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Signal drops for new phones as
refurbished ones ring louder
Higher prices and cautious spending shift smartphone buyers to value options
Gulveen AulAkh
NewDelhi, 1 April

India’s smartphone market is
expected to see a rising share of
refurbisheddevicesaspricesofnew
phones increase and consumer
spendingturnscautiousamidmac-
roeconomic (macro) headwinds
drivenbyglobaluncertainty.

Thefirstsignsarealreadyvisible.
Counterpoint Research said on

Tuesdaythatsmartphonesales inthe
country fell9percent in thefirstnine
weeks of the year, as memory costs
havequadrupledover thepast four to
fivemonths.Thishaspushedupdev-
icepricesby15-20percent,withsome
models risingasmuchas30percent.

TarunPathak,researchdirectorat
Counterpoint,toldBusinessStandard
that overall shipments are projected
to contract 10 per cent to 139million
units in 2026, compared with 2025.
Shipments were flat in 2025 versus
2024. “Macro headwinds stem from
the depreciating rupee and conflict
in West Asia. If this continues for
anothermonthormore, there could
befurthercutsinprojections,ascon-
sumer purchase sentiment has
started weakening from March
onwards,” Pathak said, adding that
most brands have passed on price
hikes toconsumers inrecentweeks.

“We are also hearing that the
secondquarter(April-June)willbea
very toughperiod formost brands,
and there are no signs of recovery
anytimesoon—possiblyonlyinthe
fourthquarter (October-December)
or even later, as thememory short-
age is expected topersist for at least
ayearandahalf,”headded.

“A sharp contraction in smart-
phone shipments may mark the
secondsuchinstancesincethepan-
demic, when the initial shock of
high input costs was felt globally,”
said Navkendar Singh, associate
vice-presidentat IDCIndia.

Headdedthatbrandsareweigh-
ing whether to delay product
launches or introducedeviceswith
lower specifications. In the mean-
time, buyer interest is expected to
shift towardsrefurbisheddevices.

Players such as ControlZ and
Cashify expectdemand to rise, par-
ticularly forApple, as iPhoneshave
consistently been the top-selling
refurbished devices due to their
aspirationalvalue.

“I believe 2026will be the year of
the refurbished smartphone.Oneof
the keydrivers is the rise in random
access memory prices. This is not

cyclical andmay last for a fewyears.
Brands in the sub-~20,000 category
aretheworsthit,withpricesup25-30
per cent. The sub-~30,000 segment
will seeamajorgap,anddemandfor
refurbishedphoneswill surge,” said
Yug Bhatia, founder of ControlZ,
whichsellsrefurbishedsmartphones
throughonlineandofflinechannels.

“In the ~20,000-plus category,
demandforAppleisstrong.Arefur-
bished iPhone is now far more
attractive, and players are ready to
scaleup,”headded.
vvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

DoTmay extendSIM-bindingdeadline to year-end
Gulveen AulAkh
NewDelhi, 1 April

The government may extend, till
December-end, the deadline for
companies tocomplywith theSIM-
binding directive, said two people
awareof thedevelopment.

However, thedepartmentoftele-
communications (DoT) has not yet
issued anofficial notification in this
regard.

Themovewill cometo theaidof
over-the-top (OTT) platforms such
asWhatsApp andTelegramaswell
as techmajors, includingMeta and
Google, and device makers. They
had raised concerns regarding

implementation of the directive,
citingtechnicalchallenges.

Sources told Business Standard
that trials for SIM-bindinghadbeen
initiated by telecom ser-
vice providers but at a
small scale.

DoT issueddirectio-
ns on November 28,
2025, mandating app-
based communication
services, suchasWhatsApp,Tele-
gramandSignal, to ensure SIMbind-
ing for platforms that provide
app-basedcommunicationservicesin
India.Thismeantthataknow-your-
customer (KYC)-verified physical
SIM was required for OTT apps to

workonadeviceatall times.
The directive mandated mobile

numbersbeusedforidentificationor
service delivery. The directions also

sought compulsory six-hourly
logouts forweband
desktop versions of
these applications,
which was exte-
ndedto12hours.

TheDoThasalso
asked the apps to bar

userswithoutactiveSIMcardsfrom
accessingtheir services.

Thedirectivewasaimedatcurb-
ing fraud and preventing scams. A
90-day deadline was provided for
compliancebut enforcement of the

directive was yet to begin as of
March31.

Industry bodies, including the
Internet andMobileAssociation of
India (IAMAI) and the Broadband
India Forum, had asked the com-
municationsministry to withdraw
the directions to bind SIMs. They
saidtheimplementationwouldlead
todisruptionformillionsofindivid-
ualandbusinessusers.

Indiantelcos,ontheotherhand,
backedthemeasuresannouncedby
the government stating that they
werenecessary to curb cyber fraud
and ensuring user security. They
dismissed concerns that users will
be inconveniencedinanyway.

‘Data centre biz growth in India
to be driven byAI inferencing’
AAshish AryAn
NewDelhi, 1 April

Thegrowthof thedata centre busi-
ness in India will be primarily
driven by companies working on
artificial intelligence (AI) and data
inference rather than developing
newlargeorsmalllanguagemodels,
RajeshTapadia, thechief executive
officer of Iron Mountain’s data
centres Indiabusiness, said.

From an AI workload perspec-
tive,thoughbothglobalhyperscalers
and Indian startups have begun
treating India as the new training
ground for large language models
(LLMs),thenextphaseofgrowthwill
continuetobedrivenbyAIinference
companies,Tapadiaadded.

“Globally, we donot createGiga-
watt-scale campuses.Our sweet spot
is creating 100-500Megawatt (Mw)-
capacity data centres, and that is
where we are primarily positioning
ourselves. In India, the inference
workload growth will be much

higher,”hesaid,addingthatsincethe
company’s campuses will have
enoughcapacityforboth,IronMoun-
tainwillbeabletocatertosomeofthe
domestic demand from Indian star-
tupsworkingtowardsLLMtraining.

The company is looking to add
another150Mwofdatacentrecapac-
ityinIndiaoverthenextthreeyears,

with three campuses that are cur-
rently under construction in
Mumbai,ChennaiandNoida.These
campuses have planned capacities
of85Mw,50Mwand15Mw,respect-
ivelyandwillgoliveby2028,hesaid.

WithincreasingAIworkloads, the
demand fromdata centres is also ch-
anging,Tapadiasaid,addingthatmo-
st of the legacy data centres are now
being retrofitted with new capacity
servers,racks,andcoolinginfrastruc-
ture to handle the increased work-
load. “Wedonothave thatmuchofa
legacy in India, but that is anadvan-
tage for us. All of our buildings are
new and AI-ready, which primarily
means that, depending on the con-
struction of the facility, we can
quicklyconverttheentirefacilityinto
anAI-native facility,”Tapadiasaid.

One of the other benefits of the
data centre business in India is the
surplus availability of stable power,
along with green power generated
fromrenewableenergysourcessuch
aswind,solar,andhydro,hesaid.

Glenmark takes direct control of Ryaltris
sales in US, sharpens innovation push
Glenmark Pharmaceuticals on
Wednesday announced a strategic
shift to directly manage the com-
mercialisation and distribution of
itsnasalsprayRyaltrisintheUnited
States, taking a step towards
strengthening its innovative port-
folioandon-groundpresence.

The company said itwill over-
seeend-to-endcommercialisation
of Ryaltris in the US starting on

Wednesday. The move signals
Glenmark’s transition towards a
moredirect and sustainable com-
mercialmodel intheregion.

LaunchedintheUSin2022,the
drug is approved by the US Food
and Drug Administration for the
treatment of seasonal allergic
rhinitis in patients aged 12 years
andabove.

AnjAlI SIngH

Jubilant renews
Domino’smaster
franchise for 15 yrs
AkshArA srivAstAvA
NewDelhi, 1 April

JubilantFoodWorksonWednesday
announced that it renewed its
master franchise agreement for
operating Domino’s stores in the
country fora15-year term.

In an exchange filing, the com-
pany stated, “Jubilant FoodWorks
Limited (‘Company’) andDomino’s
Pizza International Franchising
(DPIF) have entered into a Master
Franchise Agreement onMarch 31,
2026, for renewal of the exclusive
franchiserightstodevelopandoper-
ate Domino’s Pizza stores in India
(MFAIndia) fora termof15years.”

The company has an option to
further renew theagreement for an
additionalperiodof10years, itsaid.
“Separately, thecompany’sexisting
exclusivefranchiserightstodevelop
andoperateDomino’sPizzastoresin
SriLankaandBangladeshhavealso
beenrenewed,”thecompanyadded.

India’s VC investments reached $16 bn
in 2025; deal activity rose 18%
India’s venture capital (VC) eco-
systemcontinueditsupwardtrajec-
toryincalendaryear2025,withtotal
fundingreachingapproximately$16
billion, marking a nearly 1.2 times
increaseover2024levels.According
toBain&Company’s IndiaVenture
Capital Report 2026, developed in
collaboration with the Indian Ven-
ture and Alternate Capital Associ-
ation,theoveralldealactivityin2025

acceleratednearly 18 per cent year-
on-year (Y-o-Y), with total transac-
tionsexceeding1,300acrossstages.

Fintech emerged as a key out-
performer,withdealvaluerebound-
ing nearly 2.2 times Y-o-Y. While
payments accounted for the largest
share in value, investor focus exp-
anded into subsectors with more
predictablemonetisationmodels.
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India a keymarket for refurbished phones
As of Q3 2025 Secondary Secondary

market volumes (million) market value ($ million)
Organised Unorganised Organised Unorganised

Global 26.7 57.1 7,512.7 10,929.9
Asia-Pacific 13.2 31.0 3,165.7 5,380.4
Australia 0.2 0.2 77.9 56.5
China 7.2 10.6 1,691.2 1,757.5
India 1.4 8.4 287.5 1,454.1
Indonesia 0.1 0.8 13.2 75.7
Japan 0.9 1.2 265.7 276.6
Rest of Asia-Pacific 3.5 9.7 830.3 1,759.9
Source: CCS Insight

CEORajeshTapadia said the
firmis looking toaddanother
150Mwofdatacentre capacity in
Indiaover thenext threeyears

MUMBAI | THURSDAY, 2 APRIL 2026B COMPANIES 3
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb



मुबंई, गरुुवार दि. ०२ एदरिल २०२६
www. pratahkal.com

५

चंदीगड, , िद. ०१ (वृत्तसंस्था) : 
एमराल्ड फायनान्स लिलमटे्ड या लित्तीय 
्सेिा कंपनतीने आल्थिक िरथि २०२५-२६ चया 
चौथया लिमाहतीि दोन महत्िपूरथि 
वयाि्सालयक टपपे गाठलयाचती घोररा केिती 
आहे. या प्रगितीमुळे कंपनतीचती िाढ ि्सेच 
आल्थिक ्समािेशनाबाबिचती बांलििकती 
अिोरेलिि झालयाचे कंपनतीने महटिे  
आहे. 

चौथया लिमाहतीदरमयान कंपनतीने 
देशभराितीि ३० कंपनया ि ्संस्ांशती 
भागतीदारती करून तयांचया कमथिचाऱयां्साठती 
‘अिली िेज ऍक्से्स’ कायथिक्रम ्सुरू केिा. 
या भागतीदाऱया लिलिि क्ेते् आलर भौगोलिक 
भागांमधये प्सरिेलया अ्सून पगारदार 
कमथिचाऱयांमधये लमळकितीिर आिाररि 
िेिन-अलरिम ्सुलििेचती िाढिती सितीकायथििा 

अर्न्ड वेज ऍक्े् ्ेवेत एमराल्न फायनार्ची मोठी झेप
चौथ्या तिमयाहीि ३० कंपन्याांशी भयागीदयारी

लद्सून येि आहे.
या ्सुलििेमुळे पात् 

कमथिचाऱयांना तयांचया माल्सक 
लमळकितीितीि काहती लहस्सा 

मलहनयाचया दरमयानच 
िापरणयाचती ्संिती लमळिे. 
तयामुळे लनयलमि िेिनाचया 
लदि्साचती िाट न पाहिा 

अलपकाितीन आल्थिक गरजा पूरथि 
करिा येिाि. हती ्सेिा ्संरलचि 
िेिन-अलरिम पद्धितीिर आिाररि 
अ्सून घेििेिती रककम 
पगारािून ्सुिभ आलर पारदशथिक 
पद्धितीने ि्सूि केिती जािे.

सोनेरी गंुतवणुकीला कराचा धकका
 १ एप्रिलपासून गोल्ड 

बाँ्डवरील प्नयम बदलले
नवी िदल्ी, िद. ०१ 

(वृत्तसंस्था) : केंद्र ्सरकारने 
२०२६ चया अ्थि्संकलपाि 
्सॉवहेररयन गोल्ड बाँ्डचया 
कररचनेि महत्िपूरथि बदि केिे 
अ्सून १ एलप्रि २०२६ पा्सून निे 
लनयम िागू झािे आहेि. यानु्सार, 
गोल्ड बाँ्डमितीि गंुििरुकतीिरतीि 
मुदितीअंिती लमळराऱया नफयािर 
करमुकितीचती ्सििि आिा केिळ 
ठरालिक अटती पूरथि करराऱया 
गंुििरूकदारांनाच लमळरार आहे.

नवया लनयमांनु्सार, ररझवहथि 
बँकेचया प्रा्लमक लिक्रतीदरमयान 
िरेदती केिेिे ्सुिरथि रोिे ्सिग 
आठ िराांचया पूरथि मुदितीपयांि 
सििःक्डे ठेिराऱया 
गंुििरूकदारांनाच भां्डििती नफा 
करमुकि राहतीि. मात् दुययम 
बाजारपेठेिून, महरजेच शेअर 
बाजारािून हे रोिे िरेदती 
करराऱयां्साठती हती कर्सििि 
िागू राहरार नाहती. दुययम 
बाजारािून िरेदती केिेिे रोिे 

मुदितीपयांि ठेििे िरती तयािरतीि 
नफयािर १२.५ टकके दराने 
दतीघथिकाितीन भां्डििती नफा कर 
भरािा िागेि. ि्सेच हे रोिे िरेदती 
केलयापा्सून १२ मलहनयांचया आि 
लिकलया्स िो अलपकाितीन 
भां्डििती नफा मानिा जाईि 
आलर ्संबंलिि गंुििरूकदाराचया 
प्रापपिकर श्ेरतीनु्सार कर आकारिा 
जाईि. १२ मलहनयांनंिर लिक्रती 
केलया्स लनददेशांकाचा िाभ न देिा 
्ेट १२.५ टकके दराने कर 
आकाररती करणयाि येरार आहे.

्सरकारचा उद्ेश दतीघथिकाितीन 

गंुििरूकदारांना प्रोत्साहन देरे 
आलर दुययम बाजाराितीि 
कर्सििितीचा िाढिा िापर रोिरे 
हा अ्सलयाचे मानिे जाि आहे. 
अितीक्डचया काळाि दुययम 
बाजारािून ्सुिरथि रोखयांचती मोठ्ा 
प्रमारािर िरेदती करून कर 
्सििितीचा फायदा घेििा जाि 
होिा. ि्सेच जागलिक सिरािर 
्सोनयाचया िाढतया लकमिींमुळे 
पुनिथिरेदतीिेळती ्सरकारिर येरारा 
आल्थिक िार कमती करणयाचाहती 
हेिू या लनरथियामागे अ्सलयाचे 
िज्जांचे मि आहे.

इरयाणकडून 
अमेररकन िांत्रज्यान 
कंपन्याांनया थटे 
धमकी; १८ प्रमुख 
कंपन्या लक््यावर

वॉििंग्टन, िद. 
०१ (वृत्तसंस्था) : 
मधयपूिदेितीि िाढतया 
िरािाचया 
पारिथिभूमतीिर इरारने 
अमेररकेितीि मोठ्ा 
िंत््जान कंपनयांना ्ेट 
िमकती लदिती आहे. 
इरारचया इसिालमक 
ररवहोलयूशनरती गा्ड्ड 
कॉप्सथिने 
(आयआरजती्सती) 
अॅपि, गुगि, 
मायक्रो्सॉफट्सह एकूर 
१८ प्रमुि िंत््जान 
कंपनयांना िक्य 
करणयाचा इशारा लदिा 
अ्सून या 
घ्डामो्डींमुळे 
जागलिक सिरािर 
लचंिेचे िािािरर 
लनमाथिर झािे आहे.

इरारचया ्सरकारती 
माधयमांद्ारे लदिेलया 
मालहितीनु्सार, ्संबंलिि 
कंपनयांचया 
कायाथिियांमधये 
कायथिरि कमथिचाऱयांना 
िाि्डतीने परर्सर 
ररकामा करणयाचा 
इशारा देणयाि आिा 
आहे. स्ालनक 
िेळेनु्सार १ एलप्रि 
रोजती रात्ती आठ 
िाजलयापा्सून ्संभावय 
कारिाई ्सुरू होऊ 
शकिे, अ्सेहती 
्सांगणयाि आिे आहे. 
या इशाऱयामुळे 
्संबंलिि कंपनयांमधये 
्सुरक्ेचती पािळती 
िाढलिणयाि आलयाचे 
िृत् आहे. 
आयआरजती्सतीने 
पारंपररक िषकरती िळ 
लकंिा ्सरकारती 
्संस्ांऐिजती ्ेट 
िंत््जान कंपनयांिर 
िक् केंलद्रि केिे आहे. 
या यादतीि इंटेि, 
एनपवहल्डया, ऑरेकि, 
मेटा पिॅटफॉम्सथि, टेसिा 
ि्सेच बोईंग यां्सारखया 
जागलिक सिरािरतीि 
कंपनयांचा ्समािेश 
अ्सलयाचे ्समजिे. 
कृलत्म बुलद्धमत्ा, प्रगि 
िंत््जान आलर 
उचच-िंत््जान युद्ध 
प्ररािींमधये या 
कंपनयांचा ्सहभाग 
अ्सलयाचा आरोप 
इरारने केिा आहे.

इरारचा दािा 
आहे कती, या कंपनया 
कृलत्म बुलद्धमत्ेचया 
मदितीने िक्य 
ओळिरे, ्डेटा 
लिरिेरर आलर 
िषकरती िांलत्क ्सहायय 
अशा बाबींमधये 
अप्रतयक् भूलमका 
बजािि आहेि. 
तयामुळे या कंपनयांना 
िक्य करणयाि येईि, 
अ्से आयआरजती्सतीने 
सपषट केिे आहे. 


